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INDUSTRIAL PRODUCTION DECREASED BY 3.8%, IN NOMINAL TERMS

According to the provisional results of the Annual Survey on Industrial Production (IAPI), in 2025, the total sales of
products and industrial services in the Manufacturing industries (Divisions 10 to 33, 35 and 38 of CAE Rev.4) stood
at EUR 110.6 billion, representing a nominal decrease of 3.8% compared with 2024. In the previous year, thisamount
had decreased by 0.7%, totalling EUR 114.9 billion.

This evolution was largely influenced by price reductions, as reflected in the 2.9% year-on-year decrease in the
industrial production price index (IPPI) in 2025.

The major contributions to the decrease of the total sales of products and industrial services were recorded in the
Manufacture of coke and refined petroleum products (Division 19), with -3.3 pp, followed by Manufacture of
machinery and equipment n.e.c. (Division 28) and Electricity, gas, steam and air conditioning supply (Division 35),
both with a contribution of -0.4 percentage points.

Division 10 - Manufacture of food products remained the division with the highest relative weight in the total sales
of products and industrial services (16.2%), having increased by 2.4% over 2024. It was followed by Division 29 -
Manufacture of motor vehicles, trailers and semi-trailers (weight of 11.1%; +5.5% compared with 2024) and Division
25 - Manufacture of fabricated metal products, except machinery and equipment (weight of 7.1%; -4.2% compared
with 2024).

Among the five main products produced in 2025, considering the sales value, the following stood out: Gas oils,
Other parts and accessories, n.e.c., for vehicles, and Motor vehicles with only spark-ignition internal combustion
piston engine capacity <1 500 cm?®.
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According to the provisional results of the Annual Survey on Industrial Production (IAPI), the total sales of products
and industrial services in the Manufacturing industries was EUR 110.6 billion in 2025, representing a nominal
decrease of 3.8%, compared with the previous year (-0.7% in 2024).

This decrease was largely influenced by price reductions, as reflected in the 2.9% year-on-year decrease in the
industrial production price index (IPPI) in 2025.

Table 1

SALES OF PRODUCTS AND INDUSTRIAL SERVICES

Sales of products and industrial services
Year
EUR 10° Y-on-Y rate of change (%)

2018 91666 176 71
2019 54107 101 2.7
2020 84153 685 -10.6
2021 96 792 495 15.0
2022 119 611 909 23.6
2023 115733953 -3.2
2024 114924 872 -0.7
2025 Po 110 580 871 -3.8

Source: Statistics Portugal, IAPI

SALES OF PRODUCTS AND INDUSTRIAL SERVICES BY ACTIVITY (DIVISION OF CAE REV.4)

Division 10 - Manufacture of food products remained, in 2025, as the division with the highest relative weight in the
total of sales of products and industrial services, representing 16.2% of total manufacturing industries (15.2% in
2024). The sales of products and industrial services totalled EUR 17.9 billion, corresponding to an increase of 2.4%
over the previous year (+0.8% in 2024).

Division 29 - Manufacture of motor vehicles, trailers and semi-trailers recorded an increase of 5.5% in 2025 (+3.7%
in 2024), totalling EUR 12.3 billion, maintaining the second highest weight in total of sales of products and industrial
services (11.1%).

Division 25 - Manufacture of fabricated metal products, except machinery and equipment, despite the reduction of
4.2% compared with the previous year (-1.3% in 2024), moved up one place to third, accounting for 7.1% of total
sales of products and industrial services, the same as in 2024.
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Table 2

SALES OF PRODUCTS AND INDUSTRIAL SERVICES BY ACTIVITY (DIVISION OF CAE REV.4)

Of which:
) Total sales of products and
CAE Rev.4 ) . . . .
industrial services Sales of products Industrial services
| 2025P0 | weight | v- 2025P0  Y-on-Y 2025P0  Y-on-Y
Description = - Rank
o e e o
Total of industry 110580 871 I -3.8 I 107 025 133 -3.5 3555738 -11.8
10 "Manufacture of food products 17 897 808 24 1= 17 625 986 22 271822 121
11 "Manufacture of beverages 3673132 3 -20 102 3 643 159 -19 28973 -15.6
12 Manufacture of tobacco products 1066471 10 16.3 232 980 054 17.7 86417 25
13 ﬁdanufacture of textiles 3 340170 3.0 -1.4 152 3301 441 0.0} 38729 -55.2
14 "Manufacture of wearing apparel 21923158 26 -41 172 2767 130 -4.3 156027 -0.8
15 "Manufacture of leather and related products of other materials 2 250 485 2.0 28 202 2212919 41 37 566 -39.6
16 "Manufacture of wood and of products of wood and cork, except furniture; 3414 609 3.1 -41 132 3 348 053 -2 .4 66 556 -48.8
manufacture of articles of straw and plaiting materials
17 "Manufacture of paper and paper products 4 765 245 7.7 7e 4638 300 -8.0| 126945 6.1
18 ﬁ'rinting and reproduction of recorded media 873 392 55 262 822 800 3.2 50592 B5.6
19 "Manufacture of coke and refined petroleum products 6777718 6.1 -359 42 6777 718 -359
20 "Manufacture of chemicals and chemical products 4338474 3.9 -4.7 gz 4202 321 -5.2 136 153 15.2
21 "Manufacture of basic pharmaceutical products and pharmaceutical 1870309 17 359 21° 1372090 25 498 219 79
preparations
22 "Manufacture of rubber and plastic products 5515 645 -14 62 5465 351 -1.2 502393 -245
23 "Manufacture of other non-metallic mineral products 5 836 306 37 5% 5672050 41 164 256 -85
24 Manufacture of basic metals 3 BB7 656 00 92 3879716 01 7940 -37.4
25 Manufacture of fabricated metal products, except machinery and 7 837 967 -42 32 7220270 0.0] 617 697 -36.0
equipment
26 Manufacture of computer, electronic and optical products 3632796 57 di= 3490 166 53 142 630 -146
27 Manufacture of electrical equipment 3 108754 6.6 162 3091376 6.6 17 377 1.2
28 Manufacture of machinery and equipment n.e.c. 3373884 -10.8 142 3177 845 -11.6 196 039 39
23 Manufacture of motor vehicles, trailers and semi-trailers 12 293 888 55 2¢ 12 242 519 5.5 51369 -4.2
30 Manufacture of other transport equipment 1039518 0.g 16 242 1014428 6.5 25090 -64.6
31 Manufacture of furniture 2293929 21 -2.4  19% 2260321 -1.6 33 607 -35.0
32  Other manufacturing 1000 302 0s 20 252 950025 35 50273 -19.8
33 Repair, maintenance and installation of machinery and equipment 2 867 927 26 84 18= 2 346 939 136 520988 -10.4
35  Electricity, gas, steam and air conditioning supply 3602 299 33 -108  12= 3463 176 -132 139123 1797
38 Waste collection, recovery and disposal activities 1089031 o -20 222 1058976 27 40 055 208

Note: The division 35 — Electricity, gas, steam and air conditioning supply - does not include the activities CAE-Rev.4: 35130, 35140, 35151, 35152, 35160,
35220, 35230, 35240 e 35400. The division 38 — Waste collection, recovery and disposal activities - does not include the activities: 38111, 38112, 38120,
38211, 38212 e 38220.

Source: Statistics Portugal, IAPI

The major contributions to the decrease of the total sales of products and industrial services were identified in the
activities of Manufacture of coke and refined petroleum products (Division 19), with -3.3 pp, followed by
Manufacture of machinery and equipment n.e.c. (Division 28) and Electricity, gas, steam and air conditioning supply
(Division 35), both with a contribution of -0.4 percentage points.

Conversely, the main positive contributions were observed in the Manufacture of motor vehicles, trailers and semi-
trailers (Division 29), with +0.6 pp, the Manufacture of food products (Division 10), with +0.4 pp, and the Repair,
maintenance and installation of machinery and equipment (Division 33), with +0.2 percentage points.
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Figure 1

CONTRIBUTION BY ACTIVITY (DIVISION OF CAE REV.4) TO THE GROWTH RATE
OF TOTAL SALES OF PRODUCTS AND INDUSTRIAL SERVICES, 2025 PO
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-6.0 -5.0 -4.0 -3.0 -2.0 -1.0 0.0 1.0 2.0 3.0
B Manufacture of motor vehicles trailers and semi-trailers - Div.29
Positive or B Manufacture of food products- Div.10
null
contribution Repair, maintenance and installation of machinery and equipment - Div.33
Other positive or null contributions
B Manufacture of coke and refined petroleum products Div.19
Negative M Electricity, gas, steam and air conditioning supply - Div.35
contribution Manufacture of machinery and equipment ne.c. - Div.28
Other negative contributions

Source: Statistics Portugal, IAPI

SALES OF PRODUCTS BY MARKETS

The value of industrial production sold on the domestic market was EUR 54.8 billion, representing 51.2% of the
total. This value was slightly higher than the value of exports and decreased by 3.4% over 2024. Sales to external
markets totalled EUR 52.3 billion and decreased 3.6%. The Extra-EU market recorded a more significant decline
(-6.6%) than Intra-EU market (-2.6%).

The decrease in sales of Manufacture of coke and refined petroleum products (Div. 19) was the one that contributed
most to the negative evolution across all markets. Conversely, in the Extra-EU market, the positive contribution of
sales of computer, electronic and optical products (Div. 26) and motor vehicles, trailers and semi-trailers (Div. 29)
stood out. In the Intra-EU market, the main positive contributions were the sales related to the Electricity, gas, steam
and air conditioning supply (Div. 35) and the Manufacture of basic metals (Div. 24). In the domestic market, sales of
motor vehicles, trailers and semi-trailers (Div. 29) and of food products (Div. 10) contributed positively.

Figure 2
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SALES OF PRODUCTS - WEIGHT AND RATE OF CHANGE BY DESTINATION MARKET

Weight by destination market Y-on-Y

2025

37.1% 11.8%
Po

-2.6%

3.5% -3.4%

2024 36.7% 12.2%

-6.6%

M Total M Domestic Intra-EU Extra-EU

Source: Statistics Portugal, IAPI

MAIN INDUSTRIAL PRODUCTS

Among the five main products produced in 2025, considering the sales value, the following stood out: Gas oils,
Other parts and accessories, n.e.c., for vehicles, and Motor vehicles with only spark-ignition internal combustion
piston engine capacity <1 500 cm?3.

Figure 3

MAIN INDUSTRIAL PRODUCTS

Sales of products
Product

Total ti Sold t
Product description otal quantity | Sold quantity 2025 Po Weight | Y-Y
code a3 Rank
ERE) [y

Totalof industry (2214 products) i 107025133 i i
192002500 Gasoils kg 3843701992 2916115277 2972773 2.8 -383 1°
293203080  Other parts and accessories, n.e.c., forvehicles of HS 870110 i " 2549560 24 ABa 20

8705
251002100  Motorvehicles with only spark-ignition internal combustion No 30
piston engine :
152002100  Motor spirit (gasoline) and aviation spiritikg) kg . Y
351201072  Hydraulic electricity 10°KWh 17550893 17289298 1396920 1.3 -181 5°

Source: Statistics Portugal, IAPI
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METHODOLOGICAL NOTE

The Annual Survey on Industrial Production (PRODCOM survey — IAPI), transposes, in full, the European methodology for
industrial production statistics, through the Regulation (EU) 2019/2152 of the European Parliament and of the Council, of 27
November 2019, Commission Implementing Regulation (EU) 2020/1197, of 30 July 2020, and Commission Implementing
Regulation (EU) 2026/665, of 4 March 2026, in particular with regard to the coverage of industrial production, inquired variables
and types of production.

These regulation's methodology was adapted to the Portuguese industrial reality, by breaking down the EU list of products and

adopting national sub-positions, considered to be indispensable for an adequate knowledge of the national industrial production.

At the time of publishing the provisional results of the PRODCOM Survey, the information available from the Integrated Business
Accounts System (IBAS) corresponds to the year 2024. Therefore, the methodology for estimating/imputing of non-responses is

based on information for that year.

The final results will be released on December 16, 2026.

INDICATORS AVAILABLE AT STATISTICS PORTUGAL OFFICIAL WEBSITE

Produced products, sales of products and sales of products in industry, by product type (CAE Rev. 4)

ACRONYMS AND DESIGNATIONS

CAE Rev.4 Portuguese Classification of Economic Activities, fourth revision
IAPI Annual Survey on Industrial Production (PRODCOM survey)

IPPI Industrial Production Price Index

IBAS Integrated Business Accounts System

UNITS AND ABBREVIATIONS

kg Kilogram

10° kWh Thousand Kilowatt-hour
No Number

% Percentage

pp Percentage points

Po Provisional

Y-on-Y Year-on-year

EU European Union
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CONVENTIONAL SIGNS
// Not applicable

Confidential data

Next Press Release date — 16" December 2026
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