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TOURIST ACTIVITY
1%t Quarter 2026

OVERNIGHT STAYS MAINTAINED GROWTH IN THE 15T QUARTER OF 2026

The tourism accommodation sector® accounted for 5.8 million guests and 13.6 million overnight stays in the 1% quarter
of 2026, with changes? of +1.5% and +1.3%, respectively (+2.9% and +1.9% in the same order, in the 4™ quarter of
2025). Total revenue amounted to EUR 1.0 billion and revenue from accommodation totalled EUR 734.5 million,
marking growth of 5.5% and 5.1%, respectively (+5.5% and +4.5% in the previous quarter).

External markets remained dominant (68.0% of the total), at 9.2 million overnight stays (+1.4%). In turn, overnight stays
by residents increased by 1.2% to 4.3 million.

In the 1** quarter of the year, dependence on foreign markets, measured by the proportion of overnight stays by non-
residents, was highest in RA Madeira (85.9% of the total), followed by Algarve (80.9%), and Grande Lisboa (78.6%). In
contrast, the regions of Centro and Alentejo had the lowest dependence on foreign markets (23.5% and 32.1%,
respectively).

The region of Grande Lisboa accounted for the highest number of overnight stays in the 1 quarter of 2026 (28.6% of
the total), followed by Norte (18.9%) and Algarve (18.5%). Overnight stays by residents were mostly concentrated in
Norte (24.6% of the total), while those by non-residents were mainly spent in Grande Lisboa (33.1% of the total).

Figure 1
OVERVIEW OF THE ACTIVITY OF TOURIST ACCOMMODATION ESTABLISHMENTS, 15T QUARTER OF 2026

Total revenue

Touristactivity ail20%6 1008.3M€ -
+5.5%

Guests = Overnight stays £ Revenue from accommodation

5.8M 13.6M 734.5M€

+5.1%

2 Resident guests ky  Overnight stays by residents RevPAR
25M 43M 415€
™ +0.7% gp +1.2%
2 Non-resident guests k  Overnight stays by non residents
3.2M 9.2M
0 +2.0% T +1.4%

1 Monthly series that include three accommodation segments: hotel establishments (hotels, apartment hotels, tourist apartments, tourist villages, pousadas, and
quintas in Madeira), local accommodation with 10 or more beds (following the statistical threshold laid down in EU Regulation 692/2011), and rural and lodging
tourism.

2 Unless otherwise stated, the rates of change shown in this press release correspond to year-on-year rates of change.
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According to information from the Monthly Statement of Earnings (Declaracdo Mensal de Remuneragdes) from Social
Security (DMR/SS) and the Contributory Relation (Relagdo Contributiva) of Caixa Geral de Aposentagdes (RC/CGA), the
gross monthly remuneration per employee (per job) in Accommodation activities (NACE 55) increased by 5.0% in the
1°t quarter of 2026, compared to the same period last year, standing at EUR 1,351, i.e., EUR 259 below the total for the
whole economy, where remuneration increased by 5.0% in the same period.

It should be noted that the quarter results might have been influenced by the moving structure of the calendar, i.e., by
the effect associated with the Easter period.

OVERNIGHT STAYS INCREASED 1,3% IN THE 1ST QUARTER OF THE YEAR

In the 1% quarter of 2026, the tourist accommodation sector recorded 5.8 million guests, spending 13.6 million
overnight stays, reflecting increases of 1.5% and 1.3%, respectively (+2.9% and +1.9% in the 4™ quarter of 2025, in the
same order).

Concerning the accommodation segments, whilst hotels and tourism in rural areas and lodging recorded growth,
private accommodation saw a decline during the period under analysis:

¢ Hotels (83.1% of the total): +2.0%;

¢ Private accommodation (13.9% of the total): -2.8%;

e Tourism in rural areas and lodging (3.0% of the total): +2.9%.

Table 1

OVERNIGHT STAYS IN TOURIST ACCOMMODATION ESTABLISHMENTS, BY SEGMENT, TYPE, AND CATEGORY

Unidade: 10°

. T Year-on-year change
vernight stays
B Y rates (%)

Type of establishment and category

Q4 2025 Q1 2026 Q1 2026

Total 17 052.8 13 584.7 U 1.3
Hotels and similar 14 119.0 11291.3 ﬂ 2.0
Hotels 10817.1 8634.0 | 0.7
hkdk 22767 1730.1 I 2.1

Hhkk 52476 4178.6 | 0.9

ok 24195 20107 | 1.2

xR * 873.2 714.6 -5.0
Apartment hotels 1760.7 1448.3 D 7.1
Ak 2575 184.5 | 0.3

kol 12383 1010.3 I:I 8.0

K [k 264.9 253.6 ] 9.3
Pousadas and quintas da Madeira 206.5 177.0 -0.4
Tourist apartments 903.5 660.5 D 3.5
Tourist villages 431.2 371.5 [ ] 137
Local accommodation 2345.8 1884.7 -2.8
Tourism in rural areas and lodging tourism 588.0 408.6 D 2.9
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OVERNIGHT STAYS BY NON-RESIDENTS CONTINUED TO ACCELERATE, WHILE THOSE BY RESIDENTS CONTINUED TO
SLOW DOWN

Overnight stays by residents totalled 4.3 million in the 1 quarter of 2026, up 1.2% (+4.2% in the previous quarter),
maintaining the slowdown trajectory that started in the 3™ quarter of 2025. Overnight stays generated by external
markets rose by 1.4% (+0.9% in the 4" quarter of 2025), reaching 9.2 million, continuing to accelerate for the second
consecutive quarter. In this quarter, there was an increase of 177.7 thousand overnight stays, 71.8% of which were
generated by non-residents (127.7 thousand additional overnight stays) and 28.2% by residents (50.0 thousand
additional overnight stays). The growth rate of overnight stays by non-residents was higher than that recorded for
residents in the first 1%t quarter of the current year, following five consecutive quarters in which the growth rate of
overnight stays by residents had been higher.

Total revenue amounted to EUR 1.0 billion (+5.5%) and revenue from accommodation to EUR 734.5 million (+5.1%) in
the 1° quarter (+5.5% and +4.5% in the previous quarter, respectively).

Figure 2

OVERNIGHT STAYS AND REVENUE (QUARTERLY Y-O-Y RATE OF CHANGE)
IN TOURIST ACCOMMODATION ESTABLISHMENTS, 2024 - 2026
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DEPENDENCE ON EXTERNAL MARKETS SLIGHTLY INCREASED AFTER FIVE CONSECUTIVE QUARTERS OF DECLINE

In the 1% quarter of 2026, external markets predominated, accounting for 68.0% of total overnight stays (+0.1 p.p.
compared to the same period of the previous year).

TOURIST ACTIVITY — 15t QUARTER 2026
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Figure 3
QUARTERLY STRUCTURE OF OVERNIGHT STAYS BY MARKET (RESIDENTS AND NON-RESIDENTS),
IN TOURIST ACCOMMODATION ESTABLISHMENTS, 2023 - 2026
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RA Madeira had the greatest dependence on foreign markets concerning overnight stays (85.9% of the total), followed
by Algarve (80.9%), and Grande Lisboa (78.6%). Conversely, overnight stays by non-residents were less significant in
the regional totals for Centro and Alentejo (23.5% and 32.1%, respectively).

Figure 4

QUARTERLY STRUCTURE OF OVERNIGHT STAYS, BY MARKET (RESIDENTS AND NON-RESIDENTS) AND NUTS Il REGION, IN TOURIST

ACCOMMODATION ESTABLISHMENTS, 15T QUARTER OF 2026
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Figure 5

SHARE (%) OF OVERNIGHT STAYS FROM EXTERNAL MARKETS IN TOURIST ACCOMMODATION ESTABLISHMENTS, BY QUARTER
AND NUTS Il REGION

2023 2024 2025 2026
Qi Q2 Q3 Q4 Qi Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1
Portugal 68.3 72.2 68.3 70.3 69.2 73.2 68.9 69.8 67.9 72.3 67.8 69.2 68.0
Norte 57.0 64.8 63.2 59.6 58.5 66.3 64.8 59.9 57.2 66.4 64.9 60.3 58.4
Centro 26.6 36.4 36.8 30.3 27.0 35.8 36.3 28.9 24.0 34.6 36.1 28.0 235
Oeste e Vale do Tejo 43.0 55.7 52.7 50.9 46.9 57.1 53.2 50.8 46.3 54.0 50.1 49.8 42.4
Grande Lisboa 78.5 83.0 83.7 80.1 80.3 83.0 84.1 79.9 79.0 82.9 83.3 79.0 78.6
Peninsula de Setubal 44.1 53.3 52.9 50.4 45.7 55.5 54.3 50.8 46.0 57.0 54.5 51.0 45.7
Alentejo 335 35.2 313 34.8 323 37.7 311 33.9 31.2 359 30.8 355 321
Algarve 81.7 80.7 70.6 83.7 81.1 81.8 70.7 83.7 813 81.4 70.0 82.1 80.9
RA Agores 40.0 60.3 73.4 52.0 43.8 62.9 75.7 56.6 43.9 66.0 76.6 56.4 45.2
RA Madeira 85.1 83.5 82.7 85.9 87.4 86.2 84.8 84.3 85.3 82.5 79.6 84.0 85.9

In the 1% quarter of the year, Grande Lisboa was the NUTS Il region with the lowest dependence on its main foreign
market (14.1% of total overnight stays by non-residents). It was followed by Peninsula de Setubal (15.3%), and Norte
(16.7%).

Grande Lisboa, Peninsula de Setubal and Norte also stood out for having the lowest concentration of overnight stays in
the three main foreign markets (32.1%, 35.0%, and 35.7% of total non-resident overnight stays, respectively).

Conversely, Algarve was the region most dependent on the main foreign market, which accounted for 29.2% of non-
resident overnight stays in the 1° quarter. It was followed by RA Madeira (25.4%) and Oeste e Vale do Tejo (23.1%). RA
Madeira and Algarve also accounted for the highest share of non-resident overnight stays in the three main foreign
markets (59.6% and 57.0%, respectively).

TOURIST ACTIVITY — 1st QUARTER 2026
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Figure 6

SHARE OF OVERNIGHT STAYS BY MAIN EXTERNAL MARKETS IN TOURIST ACCOMMODATION ESTABLISHMENTS, BY NUTS I
REGION, 15T QUARTER OF 2026
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THREE MAIN MARKETS TOGETHER ACCOUNTED FOR MORE THAN HALF OF ALL OVERNIGHT STAYS IN RA MADEIRA

Spain was the main external market in the 1°* quarter in five regions: Oeste e Vale do Tejo (23.1% of non-resident
overnight stays recorded in this region), Centro (22.8%), Alentejo (20.8%), Norte (16.7%), and Peninsula de Setubal
(15.3%).

The United States was the main external market in RA Agores (22.0%) and Grande Lisboa (14.1%). The United Kingdom
was the dominant market in the Algarve (29.2%), while Germany was the dominant market in RA Madeira (25.4%).

It should also be noted that, in RA Madeira, the three main markets accounted for more than half of the total number
of overnight stays recorded in the region (51.2% of the total):

e Germany: 21.8% of the total;

e United Kingdom: 21.5% of the total;

e Poland: 7.9% of the total.

TOURIST ACTIVITY — 15t QUARTER 2026
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Figure 7

BREAKDOWN OF OVERNIGHT STAYS, BY MARKET (RESIDENTS, NON-RESIDENTS, AND MAIN MARKETS), IN TOURIST
ACCOMMODATION ESTABLISHMENTS, BY NUTS Il REGION, 1°T QUARTER OF 2026
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GRANDE LISBOA ACCOUNTED FOR 1/3 OF OVERNIGHT STAYS BY NON-RESIDENTS IN THE 1°" QUARTER OF THE YEAR

Grande Lisboa accounted for the highest share of overnight stays in the 1% quarter of 2026 (28.6% of the total), followed
by Norte (18.9%) and Algarve (18.5%).

Overnight stays by residents occurred mainly in Norte (24.6% of the total), while those by non-residents were
predominantly spent in Grande Lisboa (33.1% of the total).

Figure 8

BREAKDOWN OF OVERNIGHT STAYS (TOTAL, RESIDENTS, AND NON-RESIDENTS) BY NUTS Il REGION, IN TOURIST
ACCOMMODATION ESTABLISHMENTS, 15T QUARTER OF 2026
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CANADA ONCE AGAIN STOOD OUT, WITH A GROWTH OF 10.6% IN THE 1°" QUARTER

In the 1% quarter of 2026, the British market still led (15.6% of total overnight stays by non-residents in this quarter),
despite a 1.1% decrease over the same period in the previous year.

Overnight stays by the German market, the second main source market (12.6% of the total), increased by 5.0%. It was
followed by the North American market (8.3% share), which grew by 5.1%.

Among the 10 main inbound markets in the 1% quarter, the Canadian market recorded the largest growth (+10.6%),
continuing to accelerate for the second consecutive quarter. The largest decrease came from the French market
(-10.4%), with the downward trajectory of recent quarters becoming more pronounced.

Figure 9

OVERNIGHT STAYS IN TOURIST ACCOMMODATION ESTABLISHMENTS, BY MAIN (10) INBOUND MARKETS, QUARTERLY YEAR-ON-
YEAR RATE OF CHANGE, 1°T QUARTER OF 2026
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Among the ten main external markets in the 1% quarter of the year, four markets accounted for more than half of their
overnight stays in a single region:

¢ Brazil (57.3% of overnight stays in Grande Lisboa);

¢ United States (56.3% of overnight stays in Grande Lisboa);

o ltaly (55.9% of overnight stays in Grande Lisboa);

¢ the Netherlands (55.2% of overnight stays in Algarve).

Algarve also stood out as the main destination for guests from:
e the United Kingdom (41.2% of overnight stays);
¢ Canada (40.8% of overnight stays).

TOURIST ACTIVITY — 15t QUARTER 2026
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RA Madeira was the main destination for guests from:
e Poland (48.5% of overnight stays);
e Germany (38.3% of overnight stays).

Grande Lisboa was also the preferred destination for guests from France (36.9% of overnight stays), whilst Norte stood
out as the main destination for the Spanish market (33.0%).

Figure 10

BREAKDOWN OF OVERNIGHT STAYS BY MAIN MARKETS AND NUTS Il REGION, IN TOURIST ACCOMMODATION ESTABLISHMENTS,
15T QUARTER OF 2026
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THE LARGEST GROWTH IN OVERNIGHT STAYS IN THE 1°" QUARTER OCCURRED IN THE NORTE AND IN ALENTEJO

In the 1% quarter, the largest increases in overnight stays were recorded in Norte (+6.3%) and in Alentejo (+4.4%). The
largest decreases were recorded in Oeste e Vale do Tejo (-6.6%) and Peninsula de Setubal (-4.2%).

Overnight stays by residents recorded the highest growth in Grande Lisboa (+3.9%), followed by Algarve (+3.7%). The
largest decreases occurred in RA Madeira (-5.6%) and RA Acgores (-5.1%).

Overnight stays by non-residents recorded the highest growth in Norte (+8.5%) and Alentejo (+7.4%), while Oeste e
Vale do Tejo recorded the largest decrease (-14.4%). The latter was, in fact, the region with the greatest contrast in the
1t quarter, with overnight stays by residents in this region recording a slight increase (+0.1%).

TOURIST ACTIVITY — 15t QUARTER 2026
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Figure 11

OVERNIGHT STAYS (QUARTERLY Y-O-Y RATE OF CHANGE) IN TOURIST ACCOMMODATION ESTABLISHMENTS, BY MARKET
(RESIDENTS AND NON-RESIDENTS) AND NUTS Il REGION, 15" QUARTER OF 2026
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REVPAR AND ADR GROWTH ACCELERATED

In the set of tourist accommodation establishments, the revenue per available room (RevPAR) totalled EUR 41.5 in the
1%t quarter, increasing by 1.5% (+1.0% in the preceding quarter). The average daily rate (ADR) totalled
EUR 93.8 (+2.7%, after +2.0% in the previous quarter), maintaining a growth rate above RevPAR for the third straight
quarter.

Figure 12

AVERAGE REVENUE PER AVAILABLE ROOM (REVPAR) AND AVERAGE DAILY RATE (ADR) IN TOURIST ACCOMMODATION
ESTABLISHMENTS - QUARTERLY Y-O-Y RATE OF CHANGE, 2024-2026
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The highest RevPAR was recorded in RA Madeira (EUR 77.4), followed by Grande Lisboa (EUR 67.3). This indicator grew
the most in RA Madeira (+6.2%) and Alentejo (+4.7%). Grande Lisboa also stood out with the highest ADR value
(EUR 115.9), followed by RA Madeira (EUR 114.1), the latter also recording the highest growth in this indicator (+10.5%).

Figure 13
AVERAGE REVENUE PER AVAILABLE ROOM (REVPAR) AND AVERAGE DAILY RATE (ADR) IN TOURIST ACCOMMODATION
ESTABLISHMENTS, NUTS Il REGION, 15T QUARTER OF 2026
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The highest ADR was recorded in pousadas and quintas da Madeira (EUR 145.2), followed by tourism in rural areas and
lodging establishments (EUR 103.3), and hotels (EUR 100.2). Concerning categories, 5-star hotels and apartment hotels
stood out (EUR 175.3 and EUR 143.5, respectively).
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Table 2

REVPAR AND ADR IN TOURIST ACCOMMODATION ESTABLISHMENTS, BY SEGMENT, TYPE, AND CATEGORY

Q12026 Year-on-year change rate (%)
Type of establishment and category

RevPAR (€) m RevPAR

Total 41.5 93.8 [l 15 D 2.7
Hotels and similar 46.6 97.0 [1 1.9 []3.5
Hotels 49.4 100.2 [] 15 []31
Hokkokk 80.6 175.3 [133 [ 6l6
ok ok 47.2 91.6 | o6 [ 1.2
ok 34.8 69.4 -1.0 [ 11
*x [ 27.6 63.5 -3.0 [ -1.2
Apartment hotels 48.8 90.2
*Hokak 64.1 143.5 -6.6 [ 5.0

Hork 475 88.0

ok ) ok 39.0 61.4
Pousadas and quintas da Madeira 75.7 145.2 -1.4 [1 1.9
Tourist apartments 25.2 73.0 [ 26 [laa
Tourist villages 21.7 63.4 [ 68 [§8.7
Local accommodation 24.6 71.1 -3.5 [ -20
Tourism in rural areas and lodging tourism 22.2 103.3 -1.4 [ 1 -64

ALBUFEIRA STOOD OUT IN THE 1°" QUARTER WITH THE LARGEST GROWTH IN OVERNIGHT STAYS

The municipality of Lisboa accounted for 24.0% of total overnight stays in the 1% quarter of 2026, reaching 3.3 million
(+3.0%). Overnight stays by residents increased by 3.6% while those by non-residents grew by 2.8%. This municipality
accounted for 29.6% of total overnight stays by non-residents in the 1** quarter.

In Funchal, overnight stays fell by 1.0% to 1.4 million (10.2% share), driven by the decrease in overnight stays by both
residents (-3.7%) and non-residents (-0.5%).

Porto was the third municipality with the highest number of overnight stays (1.2 million, 9.1% of the total) and recorded
growth of 7.2%, with contributions from both residents (+5.1%) and non-residents (+7.8%).

Among the top 10 municipalities for the quarter, it is also worth noting the developments in Albufeira (6.1% of the
total), which recorded growth of 12.8% (+20.2% for residents and +11.6% for non-residents), and Loulé (2.9% of the
total), with a decline of 8.8% (-3.6% for residents and -10.3% for non-residents).

TOURIST ACTIVITY — 15t QUARTER 2026
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Figure 14

OVERNIGHT STAYS SPENT BY RESIDENTS AND NON-RESIDENTS (QUARTERLY Y-O-Y RATE OF CHANGE) IN TOURIST
ACCOMMODATION ESTABLISHMENTS, BY MAIN MUNICIPALITIES, 15T QUARTER OF 2026
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In all 10 main municipalities, in the 1% quarter, overnight stays by non-residents were predominant, with greater shares
in the municipalities of Santa Cruz (RA Madeira), Lagos, and Albufeira (91.5%, 86.1%, and 84.9% of the total,
respectively).

Figure 15

BREAKDOWN OF OVERNIGHT STAYS, BY MARKET (RESIDENTS AND NON-RESIDENTS) AND MAIN MUNICIPALITIES, IN TOURIST
ACCOMMODATION ESTABLISHMENTS, 15T QUARTER OF 2026
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AVERAGE MONTHLY GROSS REMUNERATION PER EMPLOYEE IN ACCOMMODATION ACTIVITIES (NACE 55)

According to the information in the Monthly Statement of Earnings (Declara¢do Mensal de Remuneragbes) sent by
enterprises to Social Security and the Contributory Relation of Caixa Geral de Aposentagées®, in the 1t quarter of 2026,
the gross monthly earnings per employee (per job* and considering the total economy) increased by 5.0% compared
to the same quarter last year, corresponding to EUR 1,611, slowing down compared with the preceding quarter (+5.4%).

Specifically in Accommodation activities (NACE 55), gross monthly earnings per employee stood at EUR 1,351 in the
1%t quarter, up 5.0% year-on-year (+5.8% in the preceding quarter). As earnings growth in the accommodation sector
was similar to that of the economy as a whole, earnings in the accommodation sector continued to account for 83.9%
of the economy’s total, standing EUR 259 below the national average (-0.3 p.p. compared with the previous quarter).

Figure 16
YEAR-ON-YEAR CHANGE IN TOTAL GROSS MONTHLY EARNINGS PER EMPLOYEE, BY QUARTER
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These overall results cover 4.8 million jobs, corresponding to Social Security beneficiaries and subscribers of Caixa Geral
de Aposentag¢des, 1.9% more than in the same period in 2025 (+2.1% in the previous quarter). Accommodation
activities covered 98.9 thousand jobs (+4.1%, after +3.8% in the preceding quarter).

3 The statistics on "Gross monthly earnings per employee" are the result of using information from the Social Security (SS) Monthly Earnings Statement (DMR),
obtained under a protocol signed between INE and the Social Security IT Institute, I.P., and from the Contributory Relationt (RC) of Caixa Geral de Aposentagbes
(CGA) subscribers.

The information from the DMR includes the remuneration declared by enterprises to the Social Security, according to the "Social Security Contribution Scheme"
and the "Nature of the remuneration". The information from the CR includes the remuneration of CGA subscribers by "Type of remuneration". Despite their
different designations, the "Nature of remuneration" and the "Type of remuneration" refer to the remuneration components paid to workers.

4 Each worker is counted as many times as the number of "jobs" registered with Social Security and Caixa Geral de Aposentagdes, so the total number of workers
corresponds to the total number of jobs
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Figure 17
NUMBER OF EMPLOYEES, BY QUARTER (Y-O-Y CHANGE)
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ACCOMMODATION ACTIVITY - GENERAL OVERVIEW OF THE 1°" QUARTER OF 2026

In the 1% quarter of 2026, all means of accommodation considered (tourist accommodation establishments,
campsites and holiday camps, and youth hostels), there were 6.0 million guests and 14.5 million overnight stays
(+0.8% in both). Overnight stays by residents increased by 1.4% and those by non-residents grew by 0.6%. In all
means of accommodation, the average stay (2.41 nights) remained unchanged from the same period last year
(+0.9% for residents and -0.5% for non-residents).

Table 3

MAIN INDICATORS OF ACCOMMODATION ACTIVITY, 15T QUARTER OF 2026

Y-o-y Y-0-y Y-o-y
Ql 2026 changerate | Q1 2026 changerate | Q1 2026 change rate
(%) (%) (%)

Guests

Total 10° 5987.5 |4 0.8 2 644.7 | & 0.5 3342.7 | 1.1
Tourist accommodation establishments " 57725 | 15 2530.3 | 0.7 3242.1 | 2.0
Camping sites " 170.3|W% -17.1 83.0(W -4.9 87.3|W -26.1
Holiday camps and youth hostels " 44.7|W -0.3 31.4|'W -4.2 13.3 [ 104

Overnight stays

Total 10° 14 455.8 |4 0.8 4728.2 | 1.4 9727.6 | 0.6
Tourist accommodation establishments " 13 584.7 |4 13 43499 |4 1.2 9234.8 |4 14
Camping sites ! 759.2|'W -8.1 299.2 | 34 460.0 (W -14.3
Holiday camps and youth hostels ! 111.8 |4 9.4 79.1 |0 8.6 32.7 | 11.4

Average stay

Total no. Nightg 2.41 | 0.0 1.79 & 0.9 291|'W -0.5
Tourist accommodation establishments " 235w -0.1 1.72 | 0.4 2.85(W -0.6
Camping sites " 4.46 | 10.8 3.60 | 8.7 5.27 |dn 15.9
Holiday camps and youth hostels ! 2.50 | 9.8 2.52 |4 134 2.46 | 0.9

OVERNIGHT STAYS IN CAMPING SITES DECLINED

In the 1% quarter, tourist accommodation establishments hosted 5.8 million guests (+1.5%) and 13.6 million
overnight stays (+1.3%), with the average stay (2.35 nights) decreasing by 0.1%. Overnight stays by residents
increased by 1.2% and those by non-residents grew by 1.4%.

Camping sites registered 170.3 thousand campers and 759.2 thousand overnight stays in the 1 quarter,
corresponding to changes of -17.1% in guests and -8.1% in overnight stays (+3.4% for residents and -14.3% for
non-residents), with the average stay (4.46 nights) increasing by 10.8%.

Holiday camps and youth hostels welcomed 44.7 thousand guests (-0.3%), who spent 111.8 thousand overnight
stays (+9.4%). The average stay (2.50 nights) increased by 9.8%. Overnight stays by residents grew by 8.6% and
those by non-residents increased by 11.4%.
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EXPLANATORY NOTES

The sources used in this press release are:
e The Survey on guest stays in hotel establishments and other accommodations,
e The Survey on guest stays in camping sites,
e The Survey on guest stays in holiday camps and youth hostels.

Data made available in this press release relates to establishments operating in each reference period, considering:
e 2025 - January to December: provisional results; 2026 — January to February: provisional results.
e 2026 — March: preliminary results.

The statistics on “Average gross monthly earnings per employee” published in this Press release are compiled based
on information from the Monthly Statement of Earnings submitted by enterprises to the Social Security (DMR/SS),
obtained under a protocol signed by Statistics Portugal with the Social Security Information Technology Institute, I.P,,
and the Contributory Relation (Relacdo Contributiva) of Caixa Geral de Aposentacdes (RC/CGA).

The average gross monthly remuneration per employee equals the ratio between the sum of the remuneration paid by
enterprises and the total number of employees in those enterprises. For this reason, its evolution reflects variations in
the volume of remuneration paid (such as the payment of bonuses, vacation allowances, or overtime), but also in the
number of workers and their composition, especially in terms of characteristics not observed in this database (part-
time vs. full-time; level of education; profession; years of experience; hours worked, among others).

In the calculations by economic activity of the enterprise (CAE-Rev. 3), records for which it was not possible to cross-
reference the enterprise with the economic activity record in Statistics Portugal’s Statistical Units File (FUE) were
excluded, corresponding to 0.4% of enterprises and 0.1% of workers in 2025.

Each worker is counted as many times as the number of “jobs” registered with the SS and CGA. For example, a worker
with two jobs and two different employers is counted twice, so the total number of workers equals the total number
of jobs. In addition to paid workers, the SS data also includes shipowners, teachers who own educational
establishments, members of statutory bodies, and domestic workers.

The DMR/SS database is constantly being updated, always with a percentage of earnings statements that have not yet
been submitted or are subject to correction after submission, particularly in the most recent four months. The
information received from the RC/CGA is definitive.

You can find more information on Employment Statistics — Average gross monthly earnings per employee on the

Statistics Portugal website, as well as the respective methodological document.

Guest — an individual who spends at least one overnight stay in a tourist accommodation establishment.
Overnight stay — time spent by an individual between midday and midday of the following day.

Average stay — relation between the number of overnight stays and the number of guests that originated those
overnight stays during the reference period.

Total revenue — revenue from the activity of tourist accommodation establishments: room renting, food and beverage,
and others related to the activity itself (assighment of spaces, laundry, tobacco, communications, etc.).

TOURIST ACTIVITY — 15t QUARTER 2026
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Revenue from accommodation — revenue from overnight stays spent by guests in all tourist accommodation

establishments.

RevPAR — revenue per available room, measured by the relation between revenue from accommodation and the
number of available rooms, in the reference period.

ADR - average daily rate, measured by the relation between revenue from accommodation and the number of
occupied rooms in the reference period.

n u

Hotels and similar — include hotels, apartment hotels, “pousadas”, “quintas da Madeira”, tourist apartments, and
tourist villages.

Local accommodation — establishments that provide temporary accommodation services for remuneration but do not
meet the requirements to be considered tourist facilities, and may take the form of guest houses, apartments, and
lodging establishments (including hostels). Note: Includes pensions, motels, and inns previously classified as other
tourist accommodations. Only local accommodation establishments with 10 or more beds are considered according to
the statistical threshold set in EU Regulation 692/2011.

Rural tourist — establishments that provide accommodation services to tourists in rural areas, providing an adequate
set of facilities, structures, equipment, and complementary services, preserving, and enhancing the architectural,
historical, and natural legacies of the respective region.

Lodging tourist — establishments of a family nature, located in private real estate, namely palaces and mansions,
depending on their architectural, historical, or artistic value, both in rural and urban areas.

Quinta da Madeira — an establishment located in one or more preexisting buildings, with characteristics and
architectural, patrimonial, and cultural value alluding to the historical past of Madeira.

Campsites — a collective, fenced-off facility for tents, caravans, trailers, and mobile homes.

Holiday camp — a holiday complex with appropriate facilities for providing free or low-cost holidays, usually as a social
service by public or private entities.

Youth hostel — a non-profit establishment providing accommodation for young people or small groups of young people.

Year-on-year rates of change —comparison between the variable level in the reference period and the same period of
the year before. The calculation of year-on-year rates of change for the main indicators is based on values in units,
although in this press release, they are visible only in thousands.

Note on the taxable income applicable to the earnings on this Press Release

The total, regular, and base gross monthly earnings on this Press Release only consider the taxable earnings, i.e., the
amount of earnings that are subject to income tax and contributions to SS or CGA. Thus, it excludes amounts such as
the meal allowance up to EUR 6.00 (or EUR 10.20 if paid in cash or a meal card) since January 2025.

Gross earnings — Gross income, in cash or in kind, paid to workers for the hours of work performed or for the work
performed during the normal and overtime periods, including the payment of hours not worked (holidays, public
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holidays and other paid absences) and regular allowances such as those related to food, job position, accommodation
or transport, seniority, productivity, attendance, exemption from working hours, painful, dangerous, dirty, shift and
night work.

Note: The “gross monthly earnings per employee” includes all components of variables Earning components (SS) and
Type of earnings (CGA).

Regular gross monthly earnings — Gross monthly earnings that correspond to the sum of the basic remuneration with
other regular earnings components, namely meal allowances, seniority allowances, bonuses, and other regular
monthly payments.

Notes:
e  From Nature of earnings (SS) only includes the components “Base salary”, “Meal allowance”, “Regular monthly
allowances”, and “Bonuses and other monthly benefits”. From Type of earnings (CGA) includes the components
“Base earnings”, “Seniority payments”, “Permanent earnings”, “Bonuses and other monthly benefits”, and
“Meal allowance”.

e In 2025, it corresponded to 80.5% of the total gross monthly earnings

Base earnings — The gross amount, before deduction of taxes and social security contributions, in cash or in kind, paid
regularly in the reference period and corresponding to the normal working period.

Notes:
e Only includes the component “Base salary” of variable Nature of earnings (SS) and the component “Base
earnings” if variable Type of earnings (CGA).
e In 2025, it corresponded to 75.2% of the total gross monthly earnings.

Employee — Person who carries out an activity under the authority and direction of another under the terms of an
employment contract, whether subject to written form or not, which entitles him/her to remuneration that does not
depend on the results of the economic unit for which he/she works.

ACRONYMS AND DESIGNATIONS

YoY: Year-on-year rate of change.

Year-on-year change (p.p.): Year-on-year change difference (percentage points).

To simplify the language, the term “foreigner” might be used instead of “non-resident”.

INFORMATION MADE AVAILABLE
The following indicators can be found on Statistics Portugal's website:

Guests (No.) in tourist accommodation establishments by Place of residence (Portugal, Estrangeiro); Monthly

Nights (No.) in tourist accommodation establishments by Place of residence (Portugal, Estrangeiro); Monthly

Indicators according to the previous version of the NUTS classification (NUTS 2013):
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Guests (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2013) and Segment (tourist

accommodation establishment); Monthly

Nights (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2013) and Segment (tourist

accommodation establishment); Monthly

Total incomes (€) in tourist accommodation establishments by Geographic localization (NUTS - 2013) and Type (tourist
accommodation establishment); Monthly

Lodging incomes (€) in tourist accommodation establishments by Geographic localization (NUTS - 2013) and Type

(tourist accommodation establishment); Monthly

Indicators according to the new version of the NUTS classification (NUTS 2024):

Guests (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2024) and Type (tourist

accommodation establishment); Monthly

Nights (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2024) and Type (tourist

accommodation establishment); Monthly

Total incomes (€) in tourist accommodation establishments by Geographic localization (NUTS - 2024) and Type (tourist
accommodation establishment); Monthly

Lodging incomes (€) in tourist accommodation establishments by Geographic localization (NUTS - 2024) and Type

(tourist accommodation establishment); Monthly

Indicators according to the previous version of the NUTS classification (NUTS 2013):

Guests (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2013) and Segment (tourist

accommodation establishment); Monthly

Nights (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2013) and Segment (tourist

accommodation establishment); Monthly

Indicators according to the new version of the NUTS classification (NUTS 2024):

Guests (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2024) and Segment (tourist

accommodation establishment); Monthly

Nights (No.) in tourist accommodation establishments by Geographic localization (NUTS - 2024) and Segment (tourist

accommodation establishment); Monthly

Further statistical information on Tourism can be found on the Statistics Portugal website.

Date of next press release — 29" May 2026

Date of next quarterly press release — 14" August 2026
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