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September 2025 

SERVICES TURNOVER INDEX1 GREW 2.6% 

In September, the Turnover Index in Services increased by 2.6% year-on-year, representing a deceleration of 0.2 

percentage points compared to the previous month. In real terms, the deflated index grew by 0.5%, following a 

decrease of 0.2% in August. 

In the 3rd quarter of 2025, the nominal index increased by 3.4% compared to the same period in 2024, while the 

deflated index grew by 0,6% (4.1% and 0,9%in the previous quarter, respectively). 

The monthly rate of change of the nominal index in September stood at -0.1% (-1.3% in the previous month). 

The employment and wage indices recorded year-on-year changes of 2.2% and 8.5%, respectively, in September 

(2.9% and 9.1% in August). 

 

Figure1 

TURNOVER IN SERVICES, NOMINAL 
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1 Data adjusted for calendar and seasonal effects. 
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Data adjusted for calendar and seasonal effects

Deflated data, adjusted for calendar and seasonal effects

https://www.facebook.com/INEPORTUGAL/
https://www.instagram.com/pt_ine/
https://x.com/pt_ine
https://www.linkedin.com/company/ine/?originalSubdomain=pt
https://www.youtube.com/channel/UCDNaM16x_CTjzs_Hg0qrzLw

