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August 12th, 2025 
SERVICES TURNOVER, EMPLOYMENT, WAGES AND SALARIES AND HOURS WORKED INDICES 

June 2025 

SERVICES TURNOVER INDEX1 GREW 3.0% 

In June, the Turnover Index in Services recorded a year-on-year increase of 3.0%, reflecting a deceleration of 0.8 

percentage points (p.p.) compared to the previous month. In real terms, the deflated index, presented today for the 

first time, also showed a slight deceleration, with the growth rate moving from 0.6% in May to 0.3% in June. 

In the 2nd quarter of 2025, the nominal index registered an increase of 3.8% compared to the same period in 2024. 

While the deflated index increased by 0,6% (4.4% and 0,8%in the previous quarter, by the same order). 

The monthly rate of change of the nominal index in June stood at -1.3% (growth of 1.1% in the previous month). 

The employment and wage indices recorded year-on-year changes of 2.1% and 9.5%, respectively, in June (3.5% and 

10.4% in May). 

 

 

Figure1 

TURNOVER IN SERVICES, NOMINAL 

 
1 Data adjusted for calendar and seasonal effects. 
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https://www.facebook.com/INEPORTUGAL/
https://www.instagram.com/pt_ine/
https://x.com/pt_ine
https://www.linkedin.com/company/ine/?originalSubdomain=pt
https://www.youtube.com/channel/UCDNaM16x_CTjzs_Hg0qrzLw
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PRESENTATION NOTE 

With this press release, Statistics Portugal (INE) begins the dissemination of a new monthly indicator on service 

activity: the Services Production Index (SPI). The compilation of these series is carried out in accordance with 

Regulation (EU) 2019/2152 of the European Parliament and of the Council of 27 November 2019, on European 

business statistics. 

The Services Production Index (SPI) is a volume index, meaning it excludes the impact of price changes that are 

incorporated in the Turnover and Employment Indices in Services (IVNES), a nominal indicator published monthly 

by Statistics Portugal. The SPI is a derived indicator, obtained by deflating the nominal IVNES indices using the 

corresponding Services Producer Price Indices (IPPS), matched to each activity. As with most short-term business 

statistics, the raw indices are subsequently adjusted for calendar and seasonal effects using probabilistic 

Autoregressive Integrated Moving Average (ARIMA) models. 

In this press release, in addition to the regular analysis of the nominal results of the Turnover and Employment 

Indices in Services (IVNES), deflated indices — the Services Production Index (SPI) — are now also published, with 

reference year 2021=100 and data available from January 2021 onwards. The full set of information is available in 

the Excel file attached to this release and in the database on Statistics Portugal’s website. 

 

Next press release - 11th September 2025 
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