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International Day of Micro, Small and Medium Enterprises 

27th June 2025 

 
MICRO, SMALL AND MEDIUM ENTERPRISES REPRESENTED 99.9%  

OF NON-FINANCIAL ENTERPRISES IN PORTUGAL 
 

As part of the celebrations marking the 90th anniversary of Statistics Portugal and to celebrate the 

International Day of Micro, Small and Medium-sized Enterprises (SMEs), celebrated on 27th June, Statistics 

Portugal releases a set of indicators on micro, small and medium-sized enterprises (SMEs) in Portugal, in 

accordance with the definition set out in the European Commission Recommendation1. This press release 

focuses on non-financial SMEs headquartered in Portugal, for the reference year 2023. 

 

 

SMEs ACCOUNTED FOR 99.9% OF NON-FINANCIAL ENTERPRISES IN PORTUGAL AND WERE RESPONSIBLE 

FOR 63.6% OF GVA 

In 2023, Portugal had approximately 1.5 million non-financial enterprises, employing 4.7 million people, 

generating €550.3 billion in turnover and €147.0 billion in gross value added (GVA). That year, the vast 

majority (99.9%) of enterprises in the non-financial business sector were micro, small and medium-sized 

enterprises (SMEs). However, their economic weight was relatively lower in terms of contribution to persons 

employed, turnover, and GVA: SMEs employed 77.9% of the persons employed, and were responsible for 

58.0% of the turnover and 63.6% of the GVA in the business sector. 

Figure 1. Key indicators of non-financial enterprises by size class,  
as % of the total enterprises in each enterprise size class (2023) 

 

Source: Statistics Portugal, Integrated Business Accounts System 

       
1 The classification of large enterprises was based on the adaptation of the European Commission Recommendation of 6 May 2003 (Recommendation No. 2003/361/EC), 
transposed into national legislation by Decree-Law No. 372/2007 of 6 November. Thus, large enterprises were defined as (i) enterprises with 250 or more persons 
employed, or (ii) enterprises with a turnover exceeding €50 million and a net asset value exceeding €43 million. Enterprises that did not meet these criteria were classified 
as SMEs. 
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TURNOVER OF SMEs GREW FASTER THAN THAT OF LARGE ENTERPRISES 

In 2023, the turnover generated by non-financial SMEs amounted to approximately €319.2 billion, 

representing about 58% of the total, and a GVA of €93.5 billion. These amounts reflected nominal growth 

rates of 4.7% and 10.7% compared to the previous year (+3.6 pp2 and -8.1 pp compared to the growth 

observed in large enterprises). In the same year, turnover per person employed in SMEs was approximately 

€86 thousand, compared to around €220 thousand in large enterprises. 

Figure 2. Growth rate of key indicators of non-financial enterprises, 
by enterprise size class (2023 compared to 2022) 

 

Source: Statistics Portugal, Integrated Business Accounts System 

APPARENT LABOUR PRODUCTIVITY AND PERSONNEL COSTS PER PERSON EMPLOYED LOWER IN SMEs 

In 2023, personnel expenses attributed to SMEs amounted to approximately €55.4 billion, corresponding to 

65.0% of the total supported by non-financial enterprises. The weight of these costs in the GVA generated by 

all SMEs was 59.2%, higher than the 55.7% observed in large enterprises, highlighting a heavier cost 

structure relative to the income generated in smaller enterprises. However, when analysing personnel costs 

per person employed, SMEs showed the lowest value for this ratio (€15 thousand), indicating lower wage 

levels compared to larger enterprises (€28.5 thousand). The same pattern was observed in apparent labour 

productivity, with large enterprises demonstrating greater efficiency, recording a ratio of €51.1 thousand per 

person employed, compared to €25.6 thousand per worker in SMEs. 
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Figure 3. Personnel costs per person employed and apparent labour productivity of non-financial enterprises, by 
enterprise size class (2023) 

 

Source: Statistics Portugal, Integrated Business Accounts System 

AROUND 245 THOUSAND SMEs CONCENTRATED IN ADMINISTRATIVE ACTIVITIES 

In 2023, the Administrative activities sector concentrated on the largest number of SMEs, totalling 244 708 

units. However, Distributive trade was the sector that contributed the most to employment, with 635 588 

persons employed, and generated the highest turnover, reaching €116.3 billion, as well as the highest GVA, 

with €17.7 billion. These values represented 36.4% of the total turnover and 19.0% of the GVA generated by 

SMEs in the non-financial sector. There was a strong predominance of SMEs in the Portuguese business 

landscape, representing 96.7% or more of enterprise units in all economic activity sectors. 

Table 1. Key indicators of non-financial micro, small and medium-sized enterprises and their respective weight, by 
economic activity sector (2023) 

 

Source: Statistics Portugal, Integrated Business Accounts System 
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Enterprises
Persons 

employed
Turnover GVA Enterprises

Persons 

employed
Turnover GVA

No. No. 103 Euros 103 Euros

A - Agriculture and fishing 120 602 203 965 10 402 898 3 117 618 100.0 96.4 92.2 92.7

B - Mining and quarrying 987 7 287 924 870 349 838 99.5 74.2 58.8 56.8

C - Manufacturing 68 745 556 447 57 176 218 17 243 100 99.4 74.1 46.1 58.8

D - Electricity 5 217 7 732 3 263 578 1 602 710 99.5 47.2 11.4 24.6

E - Water 1 243 18 190 2 742 632 910 926 96.7 46.1 55.2 47.5

F - Construction 107 774 381 871 28 220 245 9 512 782 99.9 88.7 79.5 82.7

G - Distributive trade 217 094 635 588 116 253 287 17 744 395 99.9 75.5 59.7 66.9

H - Transportion and storage 54 009 150 243 14 300 598 4 565 964 99.8 67.5 47.5 44.3

I - Accommodation and food services 125 617 393 434 19 800 314 8 544 536 100.0 88.4 85.5 84.7

J - Information and communication activities 33 801 110 325 9 014 950 4 601 346 99.7 60.5 41.1 40.8

L - Real estate activities 64 787 98 538 12 412 511 4 282 900 100.0 98.6 95.4 93.0

M - Consultancy activities 156 047 294 342 17 023 737 8 324 585 99.9 86.3 80.8 78.6

N - Administrative activities 244 708 346 210 11 806 655 5 043 932 99.9 56.9 59.7 48.5

P - Education 66 048 105 554 2 142 528 1 212 085 100.0 90.6 82.1 79.6

Q - Human health activities 118 517 202 878 8 088 699 4 041 508 100.0 87.2 74.1 78.0

R - Artistic activities 47 461 72 427 3 371 970 1 407 046 100.0 90.8 73.4 62.7

S - Other service activities 76 067 104 820 2 223 567 962 693 100.0 97.1 92.3 92.2

1 508 724 3 689 851 319 169 257 93 467 964 99.9 77.9 58.0 63.6

Micro, Small  and Medium Enterprises

Weight of SMEs in the total sector (%)

Total

Sections of CAE Rev.3
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NORTH AND GREATER LISBON ACCOUNTED FOR 56.9% OF SMEs IN PORTUGAL 

In 2023, the North region3 concentrated the largest number of SMEs, with 501 688 units, followed by 

Greater Lisbon, with 357 079. Together, these two regions represented 56.9% of the total non-financial 

SMEs nationally. The North region also stood out in terms of persons employed, employing 37.5% of the 

workforce associated with SMEs on its own. Regarding the relative weight of SMEs in each region, the 

Greater Lisbon recorded the lowest contribution to the regional indicators analysed, with 41.1% of turnover 

and 44.9% of regional GVA. In contrast, SMEs in the Algarve played a predominant role, contributing 90.9% 

of turnover and GVA generated in the region. 

Table 2. Key indicators of non-financial micro, small and medium-sized enterprises and their respective weight, by NUTS 
II regions (2023) 

 

Source: Statistics Portugal, Integrated Business Accounts System 

 
To find out more… 

The statistical data presented correspond to the final data from the Integrated Business Accounts System (IBAS) for the 
reference year 2023, which results from a process of integrating statistical information on enterprises based on 
administrative data, with particular emphasis on the Simplified Business Information (IES). This information is 
complemented, on one hand, by data on sole proprietors and self-employed persons (referred to as individual 
enterprises) received through the Protocol established between Statistics Portugal and the Tax and Customs Authority, 
and on the other hand, by information from the Statistics Portugal’s Integrated Economic Units Database 
The most recent release of this information occurred on 13 December 2024, as part of the press release Enterprises in 
Portugal – 2023, where additional information can be found. In the Official Statistics Portal Database, under the theme 
“Enterprises” and sub-theme “Integrated business accounts”, the statistical indicators disclosed based on this source 
are also available. Information can also be provided on request, subject to an evaluation of statistical confidentiality. 
Due to rounding of values, totals in value or percentage may not exactly correspond to the sum of their parts. 

 

       
3 The location of enterprises by NUTS II regions is based on the location of their headquarters. 

Enterprises
Persons 

employed
Turnover GVA Enterprises

Persons 

employed
Turnover GVA

No. No. 103 Euros 103 Euros

North 501 688 1 310 546 106 084 441 31 079 976 99.9 83.5 68.2 73.4

Centre 219 902 534 737 47 725 595 13 346 386 99.9 87.2 70.3 76.6

West and Tagus Valley 105 496 263 470 25 495 834 6 616 468 99.9 90.1 75.1 82.8

Greater Lisbon 357 079 873 072 88 911 446 26 604 405 99.8 59.8 41.1 44.9

Setúbal Peninsula 99 900 200 307 14 138 851 4 304 244 99.9 85.4 47.3 70.9

Alentejo 65 814 150 504 11 771 061 3 176 022 99.9 88.2 77.0 78.8

Algarve 93 811 203 558 12 827 071 4 597 210 100.0 93.0 90.9 90.9

Autonomous Region of the Azores 31 374 71 875 5 385 517 1 510 593 99.9 88.7 70.8 80.1

Autonomous Region of Madeira 33 660 81 782 6 829 440 2 232 660 99.9 83.5 69.8 74.8

1 508 724 3 689 851 319 169 256 93 467 964 99.9 77.9 58.0 63.6

Micro, Small  and Medium Enterprises

NUTS II regions
Weight of SMEs in the total region (%)

Total

https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=646332360&DESTAQUEStema=55579&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=646332360&DESTAQUEStema=55579&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_base_dados&contexto=bd&selTab=tab2&xlang=en

