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The economic climate and the Consumer confidence indicators decrease in December

The economic climate indicator decreased in the three previous months, but more intensely in December, after
recording between June and September the highest value since September 2008. In the reference month, all the
sectors’ confidence indicators diminished.

The Consumer confidence indicator recorded a strong decrease in December, intensifying the downward
movement started in November 2009 and attaining the lowest value since the minimum of the series observed in
March 2009.

In Manufacturing Industry' the confidence indicator diminished in the last three months, interrupting the
pronounced upward path started in March 2009. The decrease observed in December was mainly led by the
strong negative contribution of the opinions on global demand, but also by the slight deterioration of the
production perspectives, while the opinions on the stocks of finished goods contributed positively. In
Construction and Public Works the confidence indicator maintained the downward path begun in August 2009,
attaining the lowest value since April 2003. In December, the observed behaviour was driven by the decrease of
both components, opinions on the order books’ evolution and employment perspectives, stronger in the first
case. In Trade, the confidence indicator has diminished continuously since July, reversing the strong upward
movement begun in May 2009. The indicator’s evolution recorded in December reflected the decline observed in
Retail, while in the Wholesale Trade recovered. The Services’ confidence indicator also diminished in December,
reversing the increase registered in the previous month. The decrease observed in the reference month was due
to the reduction of the balances of all components, opinions on the business activity and on the order books’
evolution, and demand perspectives, more significant in the last case. However, in monthly values, without using
three months moving averages, the confidence indicator recovered in Services.

The decrease in the Consumer confidence indicator observed in the last three months was driven by the negative
contribution of all components, more significant in the perspectives on the evolution of the country’s economic
situation and of the household’s financial situation. In the reference month, these components, as well as the
savings' perspectives, reached the minimum values of the respective series.
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! Unless stated otherwise, the analysis in this press release refers to three-month moving averages.
Business and Consumer Surveys — December 2010 1/2

XV recenseamento geral da populagéo

E'CENSDS —wml 20 I I From March to April 2011.

V recenseamento geral da habitacdo

www.ine.pt | Communication Unit - Tel: +351 21.842.61.00 - sci@ine.pt



r-
| -

A
1
press release

Confidence indicators and their underlying series {3mma; balances; wide range)
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First [Awverage| Standard BTN U M aximum
Period | Value |Deviation| value Ciate Value Date

1 Manufacturing Industry - confidence indicator {2+3-4)/3 (a) (< Fan-87| -7 & 9 7 =328 Feb-09 15,0 Apr-82|
2 Cemand/Order books (&) (S Jan-87 -’85 is 7 =32 & A -9 =) Adun-87
3 Production expectations owver the next 2 months {a) (< Sarr-87 z7 a8 282 Feh-a) Pt Afar-827|
4 Stocks of finished goods (a) () Aarm-57| 27 5.7 -Fa 5 Apr-57| jEs S22
5 Serwvices - confidence indicator {(6+7+8)/3 (&) (O Apr-o7 -3 8 87| -Z2£. 86 Apr-o9| 188 Apr-or
(&) Assessment of the business situation over the past 3 months** (&) (o Apr-0F -7 5 a9 235 Sl 227 Ape-0f
7 Demand perspectives over the next 2 months (&) (o Apr-0f =27 3 205 Ay -0 753 Se-at
8 Deman d/Order books over the past 2 months (a) (O Apr-0F 5.4 a5 =33z A9 2097 Ape-0f
9 Trade - confidence indicator {12 4+15-18)3 {a) () Farn-89) —32 5 73 Zra Apr-09 rr.a FLirr-98|
10 “Wholesale (a) (o Fan-89| 0.7 57| 775 Afar-09 173  Aray-o97|
11 -Retail trade (&) () Farr-89) 0.7 22| 2685 Apro9| 122  tan-o9)
12 Sales over the past 2 months (&) (o Aarr-8) 5.2 izs =37 A0 jL 3 SR8
13 -Wholesale (@) (0 a8 -7 roa 100 5 Aprr -1 ra 7 Arre-25]
14 - Retail trade (a) Aarr-8) -2 iIZz =72 Af -0 Fa = Apr-Lo
15 Expected business situation over the next 3 months*** (&) (O A a8 IFa 23 -F74 Feb-a) F7.4 Dec-89
16 -Wholesale {a) () A arr-8) 122 jaa -2 7 Adzr-0g) =) Dec-89
17 - Retail trade (&) () a5 e rsr| EFr Fap-ad|  Fa 7 Sear-cf
18 Volume of Stocks (&) (o) A 811-8) 1aa 5 & -5 .37 Apr-710 Z5 49 ALig-23)
19 -Wholesale {a) (X RED S-ie 54 aa -8 7 Feb-7 ) 28 7 ALg-o)
20 - Retail trade (a3 () San-go) RN aa -5 Aprtd| 253 Sen-g9
21 Construction and Public Works - confidence indicator (22 4+23)/2 (&) {J Apr-97| -22.8 7T 454 Apr-03| 15,2 ANow-92|
22 Current order books (&) Apr-27 <375 207 435 Adz-18 27 Nav-97|
23 Employment perspectives over the next 3 months (@) (o Apry-57] -7 3 754 ~33 2 RELESE] 235 Arrg-27|
24 Consumers - Confidence indicator (254+256-274+28)4 (k) Fun-85| -r185 }1F O 570 Mar-o9 2.0 Nov-87|
25 Financial situation of the Households ower the next 12 maonths b3 LT84 -3 7 a8 ~33. 3 Deec-10 jL 5 pE N
26 General economic situation in the country over the next 12 months () Swr-8s||  -Fe4 ras -2 7 Dec-10 FZE Det-87)
27 Unemployment over the next 12 months (b} S -84 Fd 5 205 - -0 5 Adzr-ad)
28 Savings owver the next 12 months (k) Jum-gs| =200 Ir7 45 4 Dec-10 FF Deoc-57
29 Economic climate indicator **** Far-89) 2. .a 1.9 -7 2 Apr-09 5.4 S arr-89

Dec-09 | Jul-10 AUg-10 | Sep-10| Oc-10 [Nowv-10| Dec-10

1 Manufacturing Industry - confidence indicator {(24+3-4)3 (a) () -rFr| -rzz 115 -7 85 -705| -1086 120
2 Demand/Order baoks (@) (o ~£3 7 35 £ 538 273 258 ZE & 323
3 Production expectations owver the next 3 months {a) () 7.0 75 o7 a5 -7z -2 2 -2.F
£ Stocks of finished goods{a) (<) Iz a2 27 iz s as -z
5 Services - confidence indicator (§+7+8)/2 (a) (< -5 -5 4 -1z -2 5 -70.85 -9 5 105
&} Assessement of the business situation over the past 3 months** (a) (o) -12a -1 74 -Ira -rrz 177 -r77 -r&a
7 Demand perspectives over the next 3 months (a) (o 33 -7 -2 8 -28 -2 7 -2.a £ 2
B Demand/Order books over the past 3 months (&) (o -71a 8.3 -ra2 -F1 7 -Frg -2 7 22
9 Trade - confidence indicator {12 +15-18¥%3 {a) (X 5.7 -2 7 -3 7 .5 -7.a 53 9.0
10 “Wholesale (a) (O -7 —~ s 1.5 -5 7 -5 7 -75 -&. 7
11 -Retail trade (&) () -6 1.5 1.9 -3 7 -7 a -F9| 117
12 Sales over the past 2 months (&) (o 2049 -7 2 -7 2 -raz -735 -75.2 -jag
13 -Wholesale {a) () -23 .3 -1a .z -7 a -73 7 -7 7 -7L 5 -7 2
14 - Retail trade (a) -rfaa 5.5 -3 -5 0 -rza -raz= =
15 Expected business situation over the next 3 months*** (&) () 7.0 2.3 =38 -5.F -= 3 -7r8 -J3 &
16 -Wholesale (a) (O 3 - 37 £ 3 -aa =3 -
17 - Retail trade (&) (< - & - =3 & 5.2 -Fi g -3 & 175
18 Violume of Stocks (a8) (o) -7.a -4 -2 3 -1z -7 g -2 5 -7 8
19 -Wholesale (a) (O -3 .3 ia a8 z4d feXs} -i.g 5.8
20 - Retail trade (a3 (D) e -3 ~ ~£ 2 -z 3 -z5 -1
21 Construction and Public Works - confidence indicator {22 +23)/2 (&) {<) -35. 4| 399 S5 47186 22 0| 4L 2 45 3
22 Current order books (a) =577 =58 7 =545 =55 7 =577 594 572
23 Employment perspectives over the next 2 months (&) (o) ) -Z3 7 -Za s 257 =30 5 723 733
24 Consumers - Confidence indicator (25 +25-27+28¥%4 (b) —F0.0| =20 04| FF2 200 249 502
25 Financial situation of the Households over the next 12 months b3 -7 5 =273 -13 3 -raz -;a 5 =254 3343
26 General economic situation over the next 12 maonths (b 237 =3 2 83 =75 -5 3 535 &2 7
27 Unemployment over the next 12 months () 543 588 555 525 S53 7 S7F az.3
25 Savings over the next 12 months () 35,4 274 203 34 2 2735 35 5 4
29 Economic climate indicator**** -0 4 a s a7 a7 -2 1 2.5 -0

* Series average since its beginning till the current observation
W n MWay 2003 a break in the series ocourred, until that moment the reference period was the month under review and afterwards it refers to the past 3 months.

FHEE N May 20032 a break in the series occurred, until that moment the question refered to the next & months.
*REE From September 2004 onwards Services sector was included, besides industry, trade and construction.

(@) Data after April 2009 is computed using a new sample. Back data was rebased.

(b Data after April 2008 is computed using a new sample. Back data vas rebased.

[0y Seasonal adjusted series.
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