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In February, the Turnover Index in  ervices increased by 0.9% year-on-year in nominal terms, representing a 

deceleration of 0.3 percentage points compared to the previous month. In real terms, the deflated index declined 

by 2.0%, following a year-on-year decrease of 2.2% in January. 

The monthly rate of change of the nominal index in February stood at -0.9% (1.5% in the previous month). 

The employment index slowed to a 1.6% year-on-year variation (from 2.3% in the previous month), while the 

earnings index maintained the 8.0% growth rate recorded in January. 

 

Figure1 
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1 Data adjusted for calendar and seasonal effects. 
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Data adjusted for calendar and seasonal effects

Deflated data, adjusted for calendar and seasonal effects
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