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The Consumer confidence indicator and the climate indicator declined slightly

The Consumer confidence indicator declined moderately in July, discontinuing the recovery of the two previous
months.

In July the economic climate indicator also got slightly worse, interrupting the upward trend started in October
2005, after reaching in June the maximum of the five previous years.

In Manufacturing Industry, the confidence indicator deteriorated in July, contradicting the upward trend
observed since June 2006. In Trade, the confidence indicator got worse in the last three months. Similarly to
what happened in June, this movement was observed in both retail trade and wholesale in July. In Services, this
indicator showed a deterioration in the last two months, suspending the upward trend started in August 2005.
In Construction and Public Works, the confidence indicator stabilized, suspending the upward trend that begun
in January.
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Confidence indicators and their underlying series (3mma; balances; wide range)

First |[Awverage|Standard Minimum M ax mum
Pericd | Value [|Deviation| Value Date Value Cate
1 Manufacturing Industry - confidence indicator (2 +3-4)/3 (a) Far-89) =5..7 71| 275 Frrf-93| 7.3 Farn-89|
2 Demand/Order books (a) Aan-89 -taa Frz2| -2Ls5 A3 3 5.3 Niar-28|
E FProduction expectations over the next 3 months (&) A5r-85 73 77 -ras sut-g3 257 Afzr-22|
4 Stocks of finished goods(a) Aarr-85 s 5.7 3.5 Deoc-ai| 283 FIS-E]
5 Services - confidence indicator /g+7+833 (o Apr-oF 23 F 1| -F3 8 Ffun-o3| 220  jum-or
5 Assessement of the business situation over the past 3 months** (d) Aprr-OF =7 az|(| -rea Aut-a3l 230 Anr-OF
7 Demand perspectives over the next 2 months {d) Aar-0f Far 57 -7 3 Adap-a3| Za2 err-0F
=3 Deman d/Order books over the past 2 months (d) Apr-OF -7.a a5 2F7 sur-o2l| 225 Afzy-0F
9 Trade - confidence indicator (F2-+715-7 503 /6 Fan-89 a.3F a8 8| -r3 2 Sep-05| 122 Fan-89)
10 “Wholesale (b} Farr-89) 28 8.85| —F9. 8 Deco?| 200 ANov-99
11 -Retail trade (b) Fan-89 - 7 0| -188 Sep-05| 171 Mov-98
12 Present business situation (b Aaer-85 £ 3 F25|| =274 Afz-0d| 224 i zr1-80)
13 -wWholesale (b Sarn-89 ~1 7 Fra| wrae Adaedd| FaF A
14 - Retail trade (b} SEer-8 g 3 F5 7| <Feta Aprci| F3 2 Deea2
15 Expected business situation over the next 3 months*** (b) Aar-85 Fo.a Fa 7 -5 Aug-as| 328 Ay 20
16 -Wholesale (b) F541-89) 5 a Fra| =359 Doc-02 57 8 Noy-83)
17 - Retail trade (b) AEr-85 FR= FEI| -r5.4 Aug-as| 429 SL-23
18 Volume of Stocks (b) Aarr-85 ras 5.7 a5 Dec-a3|| 257 Aig-20)
19 -wWholesale (b3 AEer-85 25 as| 288 Aug-e?| 247 D8
20 - Retail trade (b)) Sarn-8a rs 7 75 = Pec-d?| 495 Aug-@d
21 Construction and Public Works - confidence indicator {22 +23)2 () Foab-9F| 24 7 16 ¥ || 5£. 3 Apr-o3 52 Sep-97
22 Current order books (b3 Feb-27 207 FRI| -rrL=E AFz-a3 &2.3 Aor-27|
23 Employment perspectives owver the next 2 months (b Feh-g7 -3 7 51| <435 Aan-03 raz Apr-27
24 Cconsumers - Confidence indicator (25+26-27+28)4 (O Fun-85| -21.4 117|262 Apr-oz 20 ANov-8Z
25 Financial situation of the Households over the next 12 months () -85 -7 8 E4| 222 Apr-03) &g Jrr-22
26 Seneral economic situation over the next 12 months () Jun-gs| -8 a9 FEZ| =87 Ape-as|  F2F Det-52)
27 Unemployment over the next 12 months (o Lr-85) F27 Fa s 7.3 Sunr-2d| ez d A3
28 Savings over the next 12 months () Jupr-85| 545 a3 544 Sap-asl -Fa T Dee- 87
29 Climate indicator **** Far-89) 2.2 1.7 7.5 May-03F 5.0 Farn-89)
Jul-06 | Feb-07 | Mar-07 |Apr-07| May-07 |Jun-07| Jul-07
1 Manufacturing Industry - confidence indicator {2 +3-4)/3 {(a) -7.5 -7 &5 2.0 -F. 3 -r. 7 -7.7 -z a
2 Ceman d/Order books (a) -jI37 I3 7 -Fra -2 J -&.3 -3 7 2.3
2 Production expectations over the next 2 months {a) 27 a3 a7 a3 Za 37 2.3
4 Stocks of finished goods(a) 17 2.8 £ 7 2.3 2.0 =3 £
5 Services - confidence indicator fa+7+8¥7 (o7 =5 F a.F a & 8 7 9 97 53
=3 Assessement of the business situation over the past 3 months** (d) .3 28 -7 7 7 5.7 £ 3 £
7 Cermand perspectives over the next 3 months {(d) I3 &E ja 4 Fra 124 LN ) 27 37
=3 Deman d/Order books over the past 3 months (d) 33 72 G 712 ji1s5 g 7
9 Trade - confidence indicator [72+75-75¥3 /&) -3 7 -7 7 -&..7 -5.8 -&. 7 5.5 -7 85
10 “Wholesale (b} 5.3 1.9 5.5 -3 -9 -5 4 —Z. 5
11 -Retail trade (b) -5 0 -1.F 4 12 Z2|-rr.= -r25| 127 179
12 Present business situation (o) -Zi.= -Zda -FE 5| 222 Z3 3| 2a 7 -F4.z
13 -wWholesale (b3 -j4.5 -j2 & L gl -rao -2 & -FadF - 2
14 - Retail trade (b} -=d 7 =33 a9 =37 7| =FZF 334 | =FZ2a =33 2
15 Expected business situation over the next 3 months*** bl a3 E-r a.a 77 77 7z S
16 -wWwholesale (b FZ a.3 Z0 ZF 55 75 5.8
17 - Retail trade (b) -5 27 4 9 =52 a8 a5 b=
1 YVolume of Stocks (k) &7 a7 5.4 45 5.7 a8 S5
1a -Wholesale (b} 47 -5 ;g iz 5 b= .3
20 - Retail trade (k) 747 iz 4 27 2.3 ras rr4 e
21 Construction and Public Works - confidence indicator (224232 () 425 7| 467 437 85| 433 -4 r 0| 407 23 7
22 Zurrent order books (b3 -58. 7 573 55 7| 853 S23| aaa 53 7
23 Emnployment perspectives over the next 3 months (b) -3 7 -2 22 40| =273 -JA 7| =273 =277
24 Consumers - Confidence indicator (25+26-27 +2834 (T -5 &| Fr =& —FF 2| I3 -F3 0| F2.F —3FF 7
25 Financial situation of the Households over the next 12 months (X -ja.5 -75.5 -Fo4| -rea -}5. 85| -F5 7 -F5. 7
26 SGeneral economic situation over the next 12 months () 754 24 0 Za s 258 -ZF4£ 3| Z35 Z3 43
27 Unemployment over the next 12 months (< 27 I35 3 L35 £7.4 LG ada L2085
28 Savings over the next 12 months (o) =503 -5 7 —-4d 7 =5a 7 S F| S5rg =532
29 Climate indicator **** a4 as a9 r.o r.2 1.4 1.z

* series average since its beginning til the current observation.

** |In May 2003 a break in the series occoured, until that moment the reference period was the month under review and afterveards it refers to the past 3 months.
FEW | Way 2003 a break in the series occourred, until that moment the gquestion refered to the next 6 months.

wHwH From September 2004 onvwards Services sector was inclued, besides industry, trade and construction.

(a) Data after December 2002 is computed using a new sarmple. Back data was rebased.

(k) Data after January 2003 is computed using a new sample. Back data was rebased.

(C) Data after September 2003 is computed using a new sample. Back data was rebased

() Seasonal adjusted series.

Mote: Series for Trade before June 1994, together with the confidence indicator series for Construction before April 1997 and the series on stocks of finished goods
for Manufacturing Industry were revised during the rebasing process.
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56th Session of the ISI

Portugal welcomes in August 2007 one of the most important statistics world-wide congress:

(9 the 56th Session of the /nternational Statistical Institute (1S/ 2007).
Lisb®azao, For further information: www.isi2007.com.pt
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